Board of Directors Resolutions Authorizing

Entering into a Partnership Joint Venture

RESOLUTIONS OF THE BOARD OF DIRECTORS

OF ^ABC INC.


WHEREAS:  the Corporation has proposed, and this Board of Directors finds that it is in the Corporation's interest, to enter into and form a general partnership with ^XYZ Inc. in order to provide for their joint investment and participation of the Corporation and ^XYZ Inc. in a business of ^ in the area of ^;


NOW THEREFORE BE IT RESOLVED:  that the Corporation, as a general partner, enter into a general partnership with ^XYZ Inc., such partnership to be known as "^," on the terms, covenants, and conditions set forth in that certain Partnership Agreement (hereinafter referred to as the "Agreement") dated ^, 19^, between the Corporation and ^XYZ Inc., attached hereto and incorporated by reference herein.


FURTHER RESOLVED:  that the President of the Corporation be and he is hereby authorized and directed for and on behalf of the Corporation, as a general partner of said partnership, to execute and deliver the Agreement; and the Secretary or an Assistant Secretary of the Corporation be and he is hereby authorized and directed to affix the seal of the Corporation to the Agreement and to attest same for and on behalf of the Corporation.

